2023 % 11 A 22 H No.746
O HEB AT ILTAT @
(#:3% TOPICS No.225)

! >

2ERIAYFUT

(EIZIK - SHERERGERBLTOLSEO0D, Elt‘bﬁﬁuHﬂ?ﬁ‘*ﬁLL‘.W@@J%&EOTL‘%&?ﬁ\ Qﬁ?ﬁﬁa
PHEHDE}ENALNEI LMD, 2ERELTIEEIETURLEHIEL TS, JHEEYMIL. £4KLLT
FEEEFVNTETTLASHD., BH(EHBERERO P —EXRMEED LFEEALEHINTLNS, COM. &
NTHOESZHEOILRIZHESIMIELEEADEENBRSINDGLGE | TS BHBRDELVIKEL KL
T\,

I.XE - £EOERBERESEEVERNOEIZTZEIT. FERTENABAOLTHSLOD. BAEENS IEHKEE
BRGIEMD, EARELTIEE O EEEZRIT TS, COME. ERDAA FSIEEOHNIZAELDD
H5. HEEWMIE. EARELTETHIERIZHAIN, T—EXEERD LRIEALEHELNTLNSD,

(BE) WEERA
BAS TR (EEOREL YA RIEOHEAICEY . 2KELTIEELENTETOEA . B (EEE

B AR B —E REHE D L B NS CNDED . HE SR OEE AN TG,
GRED> THRILE—(EORIEL T F A5 S . BEHEROEDENTETNDC D, 2HAELTIETHE
K BB TNDAS, AR ED ERIZHES Y 2D L SEARGNTNS. /

GE)ARIL, 11 A 158 A TSR T —2IEIEER,

ATERHL, TR0 5% B LU CIERS b0 Ca0, TS| OBTE% A LI b0 CIEHD £ A, ALEHE
(A e —_— F%‘B#ﬁﬂ/%zb74/&75{nﬁﬁf%é&%zé%@7—5’ TR %O%f@ﬁkéhf_%@fﬁb ZDIEHENE, 6%9%
O masf 1T+ P (RAET HLOCIEbD E Ay ABEROT IR CIE, = B S0 M RS £ KB L LT $5,




B

HEFERMEBLTODLOD, £EPHENMEEVBROEEELG>TNSIED,

NHoNLHIEMND, &BIRELTIXEET

REREICPPEHDEE

URAHIELTW S, HEEMMIE. EAFLLTITELENVTETLSGN. B
FHEHBREROOY—EXBEEDO LR EALHELTLNS, COFE., BN TOEEHFOILKIZESIWMLRE~D
HENBRZINDGE, FTSTERARDAVVKEARKTETLS,

120

10 r

MIFEREELHEIFRER

20155=100

100 F°

90

80

70

—— BT (EH) e MIEHTE (EM)

125

15 r

105

95 r

85 r

75

1871 7 19

AT 2010 7T 2011 7 21 T 231 1

EHA

— BT EEE(FHEE

20155=100

------
—

3B EABHTS v

EEEH

e VN

-

I
-

ZEHHEW

M

181 7 191 7 201 7 211 7 271 7 2371 T 2441

D) RBBFII YIS

110
105
100

95

12 180

1871 7 191

7 201

FIREXETHHEE
20155=100 20154E=100
A
\/ﬂ HIREXREDEH Hﬂﬂ,
WRATE BE~ A (B8

7 241 7 221 7 281 1

BiERE

20155 =100

—==WAEHHE(ER) (ZH. 0 FRABHTE)
— iEJx iEi ﬁ'ﬁ‘ﬁi{ﬁg{i \EN “‘Rﬁi%‘?ﬁiliﬁ“'ﬂ

80 : .
181 7 1941

7 201

7 21 71 214 7 21 1

160 115

140 110

120 105

100 100

80 95

60 90 I

40 g5

20 80

HEBPHE

20155=100

INFE HEERFEEE (B E) ,;

ERERERERR
AREINERAEHTY

181 7 191 17 201 7T 2111 7 21 1 281 17

i

ATEEH. %

ElPate i /-A"A/\

_‘f_‘f D LT TE LY. .

105 12
98 9
91 6
84 3
70 A3

JFCPI (BR<AERA)

CPI£Z \

. :?:‘;’cm

187 7 191 7 201 7 211 7 221 7 231 17

CEEEHFOOHIF. HITEALTWSEEERT,

170

165

1 160

- 155

150

1 145

1 140

135

(BCEST Rl TR )



0

ZNEd

AEPREREMEEVERNOBESEHRT. FERENBLLTODLON ., BANEENSISHERRATIEN

o, EARELTIERECHZRIEZRKIT TS, COR. ERADZAMSHEONIAZELODOHD, HEEWYIMIL., £4K

ELTEITEERICHLN . Y—ERHIED LR E NI TLS,

190 20174 =100 SMIREE
115 51_31*“/:\:*_
POVEVANEE w33 1€ S
110 s NS
105 1
100
95
90
85 #
80
25 e
- ~ - ~ - ~ - ~ - ~ - ~
> > S > S >
- ~— N N N o~
BE/%& FERT %
750
700
i FERFEF
650 JL /M\
r\ ~ -
[ - \
AN
550 \'\ /\ﬂv\\ \\
’ \‘
500 \ a \\
(4 \
[ \
450 fre=o V w 3
N, ,‘
400 \3&
1?6 *ﬁ l: FHFA?E%Z Eﬁﬁa)
350 —
- ~ - ~ - - ~ - ~ - ~
N N N ~ N N
[ee] [=}) o — N ™
- — N N N N
REBI« T IVvTIL=T
REVRER DTV DD

60
50
40
30
20

10

0

A 10
A 20
A 30

BT %

BAHE

I
I

N\ s

I\

BAEE (RH)

19/1
20/1

211
22/1
23/1

18/1

19/1

20/1

211

22/1

23/1

130

125

120

115

110

105

100

95

90

120 100

90

60

30

9.0
8.0
7.0
6.0
5.0
40
30
20
1.0
0.0

RiERE

20175 =100

EHRHRAE

s
ot

(GDP'\'—X)

W\\\/f

\\\7/3!5 BiEAR 2T

(BR<AnZets. HEh)
g'“'g'“'g'“'g'“'g'“'g'“
— — N o~ N N
BI4ELL% SHEE W

—— CPI(BLTRIILF—. BH) I\/\

— CPI({A& / \

- BT LS (A’ AN AN
,J,/ e
</ %
/

AN -
-___,~\
V.

18/1

19/1

20/1

211

22/1

23/1

120

115

110

105

100

95

90

85

80



(Z%) Yl e FE

=P
IRILF—EERDAIEL AT RBOIEKRIZELY.
EERELTITZELBNTETLDA . BRH(EHERT
B Y —ERERD ERENHEENTLSIEAD, (i
BEEDEBENFEL TS,

KED

IRIILF—(EEDFIFELL YA F XD RE BFHEED
FEHLEVNWTETWDCEN D, ERELTIETRIERA
WTWEH AMFED LRICHSIY—EREEDERE
HDEENTULND,

5.0

40

3.0

2.0

1'0 2 ....

0.0

A10

A20

BIFELTFSE. %

=4 EERERER

=IR)LF—
H—ER

=Z DD 8L

-HERBERERMBE

bt 4
>

o,

0

O
Q
<
e
O
O I

o

18 19 20 21 22 23 (4F)
(MR BBEOT —SZEICLHEMNMER

D) RBBFII YIS

100 MEHESE, %
=g
mIR)LF—
8.0 IRIILF—ZFBFRH—ER
BEHEUVIRIILEF—ZFR{EH
6.0
40
20 [ -
0.0 B
A20
A 40
18 19 20 21 22 23 (%)

(A REFHEE DT —FEEICHHEAERL



BADILEREREE L BYEHEBRANS: AR, % XEQTLEREFRE (L ERYBHEERANE AL, %)
2/10-128] 23/1-38 | 4-6 198 | 818 | S8R 98 10f | BawEl 22/10-128| 23/1-38 | 4-68 198 | 23/18 8A 9A 108 | EEsEk
REGOPRIMLER, MERER) | A 02 31 45 A21 - - - - 12 SHOOPHIHEE, BELRE) 26 99 91 49 - _ _ _ 99
B E(';E;iﬁ | i:ﬁii; 12 A4 ‘1‘ 0 o R R B B o | BEAFER oorunfr) | A4D | A20 | A23 | A15 | AO3 | AO5 | AOJ A9]
41K, DI e 0 12 4 16 - - - - - Ba-EEM( 0 ) | 05 03 02 06 04 | 0 03 16
B | RRBREN “HER | AOT | AO4 | 16 | AO4 | ATA | 04 | O - Bliongmeem ez mias0 | 402 | 411 | 467 | 417 | 464 | 476 | 490 | 467 | A35
WiHALOZ)| AfEA | A20 | Al4 | 03 | 01 ] AO6 | 10 | AOS - SMERBERGes a0 | 534 | 638 | 500 | 836 | 527 | 545 | 536 | 518 | A2
BiRERENES W 10 | 08 1L | 40 13 HIgtE A06 | AO1 | 02 | 06 | 10 | 00 | 03 01
R RRGAGRAS-Z) ) A3 | A3 24 1 08 | 13| ABI S 0 T 92k 2% 0f | A03 | 06 | 23 | 25 | 05 | A02 A5
i LLE (H)E = A°167 :?: ‘110 :?13 A‘Z 8 :‘33 32 :ig E| | mang— o s A0S | 01 | AO00 | 00 04 | AOI | 05 A0
Bl 1% W% | A4 AN | 16 | A12 | A1 | AO3 | 04 A2S B ”nﬂ"” s 05 | AQZ b3 06 6T AAT 03 63
5 | Ao | o o Lats o | aslan 0 BEBE-RSE (1% | AOT | AOI | A02 | 06 07 03 03 A03
SRR EHOPAR RV RN R - - ~—Tau GTERBE (%) 799 | 796 | 7194 | 796 | 796 | 795 | 797 A4
#| [wames (Emar) A59 | AST | 10 | Ad44 | AST | 17 | AGI Au7|  [g|BEERGEEERRGORCD 04 | 1418 ADD |01 06 | ADS A2
B (RE RGMIE ) A7 26 A3 Al | AOS A77 i FEBEAYZ T (BHEH AO01 A4 A03 03 A04 1.1 06 08
BEAT(BER208B8TH) | A146 | 63 | AST | 06 | 49 | 120 | 31 0 ERRE (GOPA-7) A22 | A2 | AO§ - - - - Ay
ElEEEIFY A3 | 29 | AT0 | A2) | A4l | 44 | A5 A6S g | HBH (t 4212 280) A8 | 40 | A22 | 02 06 6 17
LETEHER 03 23 16 A03 | A0S 35 5| BB (4 RA-R 28) A7 | 14 0 A04 | A8 | 14 | A21 | 19 A4
HEEDEN (2B 05 139 | A07 | 02 | o | o1 | A9 A2 KEEEEBENY 19 06 06 34 35 | A4S | A40 | A16 | 04
Bl ELH%E (45 20 1] 13 15 | 17 ] 03 | o 58 E|E A % & (28) 03 09 02 10 06 0 04 24
MBS 23 X 13 10 | 14 [ Aot | 02 56 g EEESYT 04 08 02 09 05 01 03 24
H| | FEAYEMERTE 44 A1l | A4D 56 18 | A4 23 A04 glh xR = B 02 11 0.1 17 06 08 07 18
E| RRENEREAH (808 69 30 69 A23 | AG1 | 42 21 49 13 IEXERIP 07 18 05 15 06 03 07 44
E jfiﬁﬁf{iﬁ““{ﬁjﬂfz) A5 202 | 168 | AS5 § A68 | 5] | A0 285 i EI: TEERAFR | Al | 31 | A18 | A53 | A22 | AOT | A20 A 154
3 = & (fE, kA 135 134 1.31 129 129 129 129 - Bl £ {8 (FHFAKH) 03 09 91 08 06 56
E i Z f : : ﬁ?‘f: ‘2; ;; 122 ;3 l;‘ ‘23 ;2 ) - #Eﬁﬁﬁﬁﬂﬁ(m-ﬁim Mg | o6 | 667 | 69 | 26 | 165 | 297 | 150 | 18
% ' ' ' ' ' ' ' ) 5 2 B (y) 36 35 36 37 35 38 38 39 -
4B E %K HGE 29 10 20 10 | 11 ] 08 |12 - 1
AREWE BCEEAEMEN) | 38 | 35 | 32 | 30 | a1 | 31 | 27 - GLEISA ELEEY (N N T N L -
Wl B BCEESR-TAVE-R)| 28 35 | 4 P T T i ;ﬁﬁﬁmmw-jx ) 60 56 52 44 47 43 41 40 -
THEENE G5 o T u 0 T T T T n " wj W (Tﬁtt) 60 | A14 | A94 | AGO | ABO | A5 | A4l -
B(# & B B (a8&L | 153 | 85 | 15 | 21 | Ao4| 39 | 28 | 24 | - MLES R R 34 | A17 | A5G | AST ] A4T | A2 | AT -
s 0w F (osEt | %6 | 157 | A1t | atsa | ater | atiel amel anr] - RREH @HAEEADED 1085 | 1075 | 1063 | 1063 | 1056 | 1061 | 1066 A2
REEE (a2 b B &R A7 A 46 99 178 168 179 194 159 _ R WTL KL/ 8L 82.5 76.1 738 82.1 758 81.3 89.3 85.9 A8
S|BBEU-NERTRAMY | 1414 | 1323 | 1373 | 1445 | 1412 | 1447 | 1476 | 1495 | 17 . 7ol TR LR ATE%) | 365 | 452 | 499 | 526 | 512 | 533 | 53 | 533 -
B [10ENEEHE (5 AT, %) 027 | 044 | 040 | 059 | o044 | 083 | 070 | 082 | - g | 10 MERAR 4 A74%) 383 | 365 1 359 | 415 | 300 | 417 | 438 | 480 | -
BE (RETO. 8 AT0.M | 27367 | 27270 | 30393 | 32509 | 32694 | 32467 | 32726 | 31381 | 163 B0V, k0, B BTH) 32490 | 33263 | 33651 | 34659 | 34777 | 34881 | 34319 | 33319 | 90

1) HAOZRRRARERL - IRHST HLOHBICLERT,

SEYNE = [ ([ - b=
(DAHOERIRARERL. [ - |RHETDEOMGNILERT e ki

D mB@REIVPIS+IT 4



(%) B#HT —2FEOH—&

(B K] (X E]
BB & T — 4% WA BB & T — % R
GDP PRI FFT 8 4 # 3 GDP;E$R | GDP US Dept. of Commerce “National Economic Accounts”

B | ERERER NERFI R BRER _|BRETER The Conference Board “US Leading Economic Index”
¥R FI#DI BARBITI2ECERHEFHRARAE "R HEEEERER The Conference Board “US Consumer Confidence”

B 5 |RE#WEA BARBITTEEHREADOER ] ISMERIEH Institute for Supply Management “ISM Report On Business”

£ E (SMIEEE-HE-EE BEEEETMITEREY SRTE4E FRB “Industrial Production”

FEEIFH EtREETRES THRESRE) & E |RiHHRE (REGDPA—R) US Dept. of Commerce “National Economic Accounts”
iR E (REGDPR—R) PR FFT 28 4 #A 3 GD P3&E 4R | FEHERIZE US Census Bureau “Manufacturer's Orders”

" & B AREE HTT BREFEFAMMTEHRFTRNRRE B 5 [REWLHA US Census Bureau “US International Trade in Goods”
W E PR R S E St A B RS ) (PN US Dept.of Commerce “National Economic Accounts”
BEET B BEATRES THRTAERE AR INSEBERSEEE US Census Bureau “Monthly Retail Trade”
AHTEHES EtRBEZERREHET FERSE-EE National Association of Realtors “Existing-Home Sales”
BYRAEE EEFEET — AR EBN KRR E= =TS Federal Housing Finance Agency “Monthly Purchase-Only Indexes”

- EREREHR EEF@aTERBHHatAE] EREH US Dept. of Labor “Current Employment Statistics”
TEREER WHREHARIFBHRAE ER |kgx US Dept. of Labor “Labor Force Statistics”

EEER EES@alE A BBHtRAE g% US Dept. of Labor “Employment Situation”
HEFDER(EE) BARSBITHEEEEERU HEEWIE US Dept. of Labor “Consumer Price Index”
HEMER WFEEHBIRARE HBTIL—4 US Dept. of Commerce “National Economic Accounts”
INGS RS EE BEELEEmEBREH) w1 i A il US Dept. of Labor “US Import and Export Price Indexes”
BAREBEREHIESRIFERTEH ¥ LS NYR S ERSIAT “Crude Oil Futures (WTD)”
HE | RAEHFERTEH (B8
SEREDHERRESRBMEHHTERT TSI TFUR-L—Fk FRB “Federal fund effective rate”
RERBEFMERTH BREEFLAEBERE & R |REEFMEY FRB “Market yield on US Treasury Securities”
EIREEFHIEN BEEXLIEIREXTEHIRE BB (NYZ™) KIEIEERA S — “"Dow Jones Industrial Average”
T&AKRAT BT TEARITHE AR
SHEEWIE wHEmstRIHEEDEES

Wl BRI BARERITI & EMifiHE R0
i A il BARERITI & EWfTE S0
ABHES (F/FL) AARBIINEABTR(BR) I (GIE-REDTFY)

@ |EENEY BARGEH EHRI A EEERESERE
i il BREIERA Y —T BRI

REI+ T I TI=T

RESRAR DT IVS 12T




