2022 %6 B 17 B No.708
O MU EREAERT @

I

“

KE

R

thE]

.

2. LOWEMND, AV T DIIFAFT~DEZERORPEITHEIBER - BMEROEREEDFZEIN R

AELHEITEEVBERNTHERBLTLSLO0, HELRFERENEOHHLELTLDIEA. Eh
HLWEMBEMECHDEDD, ERELTIIBELHITHLELTNS, COM. AL TDIIZ1T~DEEE
KORBEICHSIER - BRMERDOESREEDEZENBIINLSLE . RITERERBNELVIREL L
T3,

AECHENEOHTFHFEELTVDIED HEPRFERENRAICHEBL TS ML, 2REL
TIREEZHEIT TS, COM. ERLEHAT, HEEMEBERETSKELKGTNDS,

AEIFHEEVBERADBEGAL, FRiFERE. BIHOHENHEL TSI EM L FBONHHBELTL

ZIhTW%,
s (XEREAICHBLTLDEOD . £E. BE. THERFBRENFBREL TS ENS, 2KELTIE
BETURMNBELTLND, Tf-. TOaO0FEEICESIFBRARGE(CKY . FiRENAKIEIZE/LLTL

. /

AREEHT, FBIEHE DA% AREL TRISNIZL O THY, G| O##kE %z L L7Cb O TIEHY FH A, KEEHT,
A B REF A FEET M CEH LB A LB T —Z AFBUT I SSERS NI DTS, COIERENE, T I L2k
AET 2L D TIIHY EE A, ABEBOZTRIFICERL TiE, ZAH OB TR ETIOBBEOHL LT ET,

REBTIIL-T

REMFOSRAR PR



SF.N

- BREEOSREEDEZEN

HIER S

N IL,\

AELHHITEEVERNTHERBLTLDLOD . HELEFRRENMECHIHLELTLSIEL . ERLHEER
[CHAHZEND, EARELTIEBEONHLELTWS, COR. AL 7D IS4 ~DEERBRORHALIZHESIE
SNBDGE, RITEFREARMNBOIRENFTELTLD,

T RAELTEHA
120
20154=100
110
100
90
80
70 L L L L L L L L L L
1710 7 18/1 7 191 7 201 7 21/1 7 221
— RTEHTE@LE) e LT 2 57 (BR)
— TR AR (FEE)
Bt A
125
20155=100 kA
EEHEH
115 |
1056 F
95 > /
\/
85 L

RES#BRTIIL-T

RERFE S

XAt PR

17/1 7 18/1 7 191 7 20/1 7 2111 7 22/1 7

12

10

4

110

105

100

95

9

o

8

o

80

75

180

160

140

120 |

100 f

80

EIREREZBIER

20154=100

20155=100

—
—]

FIMERFHHER

1 100

17/1 7 18/1 7 19/1 7 2041

WRATRE GBI~ A (D)

HimiE

il

7 211 7 2241

— GDPERIEHR T (A%, KA/E)

-==BFTHE (ERN) (238 30 ARAEETE
— BATEHHRERE &3 SR REEREEA
F—— BEE T (R RS EE TS B EM

17/1 7 18/1 7 19/1 7 201

7 211 7 22/

160 105

140
100

1 120

9%

80

60

40

20

105 2.0
98

91

1 84

17

70 05

HERAER

20155 =

100

HERSER
AEFahBRABRE
FEY

1771 7 18/1 7 19/1 7 20/1 7 21/1 7 22/1

%

wET
EiEl

AHMRAEE

17/1 7 1871 7 191 7 20/1 7 21/1 7 22/1 7

160

4 155

1 150

1 145

140

135

20

1 22

24

26

28

30

3.2



120
115
110
105
100

95 [

90
85
80
75

145
135
EEHBA |
125 Fad
. T
115 : ST -

105
95
85

75

E

*

HECEHHEAREOMNHLELTLDIEN . HE PRFERENBHRIHEBLTL S EN L, £KELTIKEIEE
T TW%, COM. ERLERT. HEEMHERIISKELKTENTID,

LT EARE

20174=100

o OBIAE -

"
v \

16/1 7 17/1 7 18/1 7 19/1 7 20/1 7 21/1 7 22/1 7

2016418 =100 %Eﬂjiﬁidﬂl

S 2 Vo > s
i R I q’ ﬂ! /]

/ EEM®®

16/1 7 17/1 7 18/1 7 19/1 7 20/1 7 21/1 7 22/1 17
REBHTIIL-T

REMR S EAR AR

B4 H % BAHE

60

50 |

p |

IR ||

30 I

20 AN

10 \/\/\L

S —— S AN
A 10 \ EACHE (R
A 20 Y
A 30

8.0

70

6.0

5.0

40

3.0

20

1

16/1 7 17/1 7 18/1 7 19/1 7 20/1 7 21/1 7 22/1 17

BILELL% E€. Yl

\

XEE® (AW

CPI(I<E&H ., ITHI/ILF¥—)

HETIL—S

\

6/1 7 17/1 7 18/1 7 19/1 7 20/1 7 21/1 7 22/1 17

100

8.0

6.0

40

150

145

140

135

130

125

120

115

110

16.0

14.0

12.0

10.0

8.0

6.0

40

20

20124£=100 RIERE
EHRIERE
(GDPA =X)
Ve /\\ /
\ AR |
— (BRI, AEh)

16/1 7 17/1 7 18/1 7 19/1 7 20/1 7 21/1 7 22/1 1

E H

%

AN

|

EREHERX AAZ. 68)

16/1 7 17/1 7 18/1 7 19/1 7 20/1 7 21/1 7 22/1 7

125

1 120

115

— 110

105
100
95
90

85

400

300

200

100

0

A 100

A 200

A 300



I XM

AERESE

WEROEIEEN D,

EHliERE. MECHENREL TN AIEM D, BONTHBELTLS, LML

B, AT DIIFAFTADEZRRDORLIZHSIER - BREBOSRGEDEE

VBRI TS,

GDP(EHE.£%8)
(RIEL. %0)

50
GDP
15 %'E
10 | . | -
5 ' !
0 ﬂﬂﬂﬂﬂl‘lﬂﬂl‘ll_l 0
%%GDP '
A 5 - — A 25
A 10
AL A 50
17 18 19 20 21 22(®)
% BEi
10 O
240 (OEZTDD : : : _ o
220 %Egﬁm(i?t%) |
200 10
180
0
160
140 | . . i
120 s amumicmm) |
100 : : : A 20
17 18 19 20 21 22 *P)
— ‘?Eﬁtﬂﬂf)iz . _
= REESEFRFR

BT EARE
(RIEH. %) . (2915¢:.100) 110 20
: 10
?E*&(Eﬂa) | 100
. i 0
H H a0
T A 10
- N : ; ............................................................ 80 A 20
20 A 30
17 18 19 20 21 22 (B
BAHE
o o o
(FJIJEEJ:L“:.\ ) : : I(JEJ I:ZI) 15 40
EHEEANEE (HE) ;
: : : ; ; 30
: ™14
: : 20
DDDDDDDDDDD A ‘ m !
Etl:. W W | 10
§ ; 4 13
i V | 0
E 1.2 A 10
17 18 19 20 21 22 ()

EERE
(‘H‘TJEtt %4) (BE1-—MO)
CmEm N H
HDDD DH L | :
L) e
L |
EERE () |
17 18 19 20 21 22
SERE WL 4 i
(AL, 26)
| sEEwE S
| B3¢ E SRy
| udEmm
(rﬁé(:ww— Eﬂi) ¥
17 18 19 20 21 22

66

62

58

54

50

46

()

()



IV. R[E

B ERFIHBLTLDLOD, £E. HE. THERMERENBELTNLSIEN G, 2ARELTEEET VR
ARDELTWD, F=, TOOOFEERICASFERARGECKY KIRBELKEIZEELTNS,

SN EEEPMD EEEHEETEEEERE INESE L S LEEEEEBIER
(%) L% = (BT4EH. %)
60 : #aﬁi : : 0 (ﬁfrff-tit ):' ‘: i :’ 40 140 (20155- 100) : f\frff- i 10
! | ; ’ i s i | 4 g e () "
55 | ; A A ; i i : 130 ,ﬁE%f‘}ﬁ@:}:ﬁ% 30
NSWANUAS I 8.5 120 oy i ; 20
50 j——S 25 20
! ! " 110 ™ & 10
D HAEE O E E :
45 — E :| ............... : E ....................... E ............ 1 00 . 0
w Lo 0 0 g | = 14 A0
IR A o 80 b N oasees A8 400
35 IHS Markit@PMI. 3/ B &5 EEITY 3ﬁxﬁ&ﬁ$§§:ﬁzﬁ] ! 5 : HIJEEIJ:E(EQ? |
17 18 19 20 21 22 (&) A 25 A2 70 A 30
17 18 19 20 21 22 (%) 17 18 19 20 21 22 (&
i A FEMEEABERRIRE HEEYIMmEEEEYMm
7 =1 (B4 EE . 9) = L%
(3575)' . . . (‘L‘I:-}l«) 3500 20 A 4F (20:105: 100 o 15 (Hflfﬁl:l:: ) : : :
| BEEELET. G sReTHEnEg L | e )
2.1 : : : : . - 3 , 200 15 . Ii?ﬁ* IFE,'* ....................... of Y- ] 150 ﬂE ;E%ﬁ;ﬁ
1.9 L] 2900 4, | CEED | 10 P
1.7 2,600 140 ARAE
c g L | .
1.5 2,300 130
1.3 2,000 0 0
HNURTLE PR ! 120
wet [ A 5 B
1.1 o : ﬁ )\ﬁ (J‘I:ELC) 1,700 : . : -,.'._.
09 [ shameriras—amEn | 1,400 A 10 Gﬁ‘ﬁ%ﬁ%?ﬁ] f ’ : 110 A5 : '
17 18 19 20 21 22 (%) 17 18 19 20 21 22 (%) 17 18 19 20 21 22 (£)

RES#BRTIIL-T

RERFE S AR s



BADIHSREHIEE womnBEEEEn Ay v AEOIUEREFEE (BB SHREE NN AL, %)
21/4-68 1 1-98 | 10-128 {22/1-3B] 2228 | 38 | 4B 55 |BmEr 2/4-68 | 198 | 10-128 | 2138 | 28 Ji 48 5 | s
SHOOPGISLEE. WERER | 26 | A2 | 40 | AO5| - - - - 04 SEOOPHISIER, BEERD) | 67 23 69 | A14 | - - - - 36
CAEETT LI B2 2 5 6 2 - - - - - & | BSATER tu7rLvaf—) 33 27 16 | AOO | 05 | A1 | AO4 | AO4 | 34
(ER4E.0) SEEEEsE | AT | AT | 0 | A2 | - - - - - BE-HEM O 0 ) 10 3 11 07 02 00 05 02 40
# | B5snEY -Bem | 26 | A21 | 25 | 11 | 02 | 05 | 00 - Rliovgmsfegmaz gm0 | 608 | 602 | 602 | 578 | 586 | 571 | 554 | 561 | AGI
G AE0R)| xfE% | 34 | A13 ] 02 | ALI| AIO| 05 | 2 - IMERBER e 50 | 623 | 626 | 660 | 582 | 565 | 583 | 5.1 | 559 | A8
FIREETHEN 0.3 A0S 15 A1) | A19 1.7 07 0.3 GT R A E 16 08 10 17 10 05 14 02 58
2 RE& H (BE~-2) 20 | AT9 | AOI | 23 15 06 | AGO | 30 | A2 TRIE— (924h 246%) 40 06 A02 | 28 00 | AOI | 28 14 88
5 ZEEA (B 32  A12 A6 35 | 07 | A27 AT6 | 74 | 67 B BT (7500 08 09 14 13 13 0 07 | 08 | A02 | 48
£ TE |02 A9 02 ) 08 | 20 ) 03 ) AL A4 z| |emz Hﬁﬂuu vesw | AG8 | 11 | 51 | 01 | A4z 90 | 33 | 01 | 107
Bl &Iz :g ?g zf % g g? f& :gg ﬁﬁ REREABA ooy | 20 | o | o | s |2 | o | | oo | s
BRER (ZHOPA—7) 0 A o A0 - | - | - | - [aw BIRBBE(%) | 2 | 16 | T | 75 | 76 | m9 | 7e | 70 | 0
| [&awes @amn) 28 | A24 | A13 | 28 |ATi2] 25 | 05 I%E g| RRERGR RGO D | 22| 04 07 )22 28 0510 01 ] 6
BHSE (ER RAMED) 40 11 | 51 | A3s | A9s | 71 | 108 190 SFEmEAHRIGGEY | 45 | 20 |22 AT A0S 10 00
REFTGEEA2OABETS) | 39 | A120) 308 A193| A78 | 38 | 89 115 £XRE sopr—2) Bl | 19 02 Aa] - - | - - L
EleE2IFRY 16 02 A3 91 6.4 63 A4] 99 2 | B (14282, £8) 0.1 A3 42 A1 A0S 28 16 33
AEATIEHER A31 | A26 | A51 | A4T | A8 | AOS | 08 A95 P | BA e 242 58) AOO | 04 31 54 | AOT | 83 | AS3 85
BELAEY (2B 07 | A11 ] 25 | AO1 | AOT | 02 13 HEZRBEREY 211 Add | A3 | A4 | A4 18 A03 A8
BlNEEREE (2H 01 | A18] 30 | A10| A0S | 15 | 25 31 BlE A % & (28) 29 05 06 08 01 05 07 28
R A0 A22] 28 [ A10| A07] 15 | 25 21 g EEEET 28 20 08 2 07 06 05 59
#| | pEARSREREE A9 AG4 | 86 | 29 | 06 | 220 | AU 14 #h xR = & 64 01 23 34 7 4 09 82
| FREHERTAY (BUB) AQ3 | AT168 ] 22 | AJ0 | AGO | 41 43 1 A28 | AT | BCHYY Y 63 A 05 16 30 19 06 13 59
BRRIT (E ERES) 311 | A9T | 84 89 | A139 238 217 4.1 EleEEEREFR K A54 20 23 A24 | ASE | A30 | A24 A59
BHRAEE (k&) 1.10 1.15 1.15 1.2 1.2 122 1.23 - £ BEE & (FHFARY) 59 42 35 48 19 15 19.0
E\R B ERE N @EY 15 1 13 p 105 05 105 105 - FRERRERAam 0 | 1453 | 1695 | 1759 | 1720 | 714 | 398 | 436 | 00 | 45
Blz 2 %E £ K (KE. %) 29 | 28 | 21§ 21 | 21 | 26 | 25 - E 5 % B (%) 9 ‘i y 38 2 2 3 2 )
AR @ E B @ | 01 | AO4 | AOF| 14 1 12 | 20 | 1] - BEYEYES (Ek) 20 42 51 55 50 | 59 | 56 | 52 -
BEEME BCERES.MEH) | AOS | AOO | 04 | 06 | 06 | 08 | 21 - T ——— ™ r - " " " ” m -
| B BCEHAS-TAE—F)| A09 | AO5 | AOT | AOY | A0Y | AOT | 08 - o ' ' ' ' ' ' ' :
TREEDE GED TERTEERTEEYE ETEETEETREY - |80 E 6D 165 | 166 | 171 | 168 | 168 | 186 | 180 -
B8 & 0 B (amEm | o1 | 101 | 132 | 124 | 122 | 126 | 169 | 167 | - MLES R R s | 85 | 10 | ot | t4 | 180 ] 120 -
g A % (omEm | 23 | 87 | 399 | 34 | 29 | w3 a2 | oms | - RS&E @H0E:BANE 1044 | 1058 | 1058 | 1072 | 1073 | 1078 | 1089 54
TEEM (axb B EH) | A108] A145] A191 1 A158 | A 156 A149  A178 A 1860 - R (WTI, R/ 3L L) 66.1 10.6 712 94.1 909 1083 | 1016 | 1096 68.0
S|ABEL-MEBEYAAL) | 1004 | 1100 | 1137 | 1162 | 1152 | 1185 | 1260 | 1287 | 179 . TEFIN TP LA 007 0.09 008 012 0.08 020 | 033 011 -
B 10ENEENE (5 AT, %) 007 | 003 | 007 | 018 | 020 | 019 | 023 | 024 | - 5 | 1VENERHE S AF%) 150 | 132 | 154 | 194 | 193 | 213 | 275 | 290 -
B (B8TH. 8 AT M [ 28960 | 28567 | 28824 | 27.264 | 27.305 | 26584 | 27,043 | 26654 | A 65 BNV, K0, 8 AR 34121 | 34910 | 35515 | 34892 | 35190 | 34030 | 34315 | 32379 | A55
COHMOEBLRAEERL. [~ HB4T BE0REICLERT, (1) HBOEBIIRARERL, [— | RELTHLONEVILERT,

(i2) ISMZRBEROMEEMEL) L. NERAORHLOE,
RES#BRTIIL-T

REPFE S RAMRFFR 5




(3%) BETHFOHA—&

[B *x] [X H] [Bx ]
RS T — 4 WO wREA T — 8 WA wRA T — 8 WA
GDP PR AT 4 # 5 GDP;E R ) GDP US Dept. of Commerce “National Economic Accounts” # % |GDP Eurostat
R |REBREHR MRS EmEER R RRETER The Conference Board “US Leading Economic Index” KR |SRITgERE Eurostat
EJE ] BARITTECREHEFRANRE HEEEERIEY The Conference Board “US Consumer Confidence” #% & |aDP Eurostat
B 5 |RERHA BARRITIEEMEA DT ISME&RIER Institute for Supply Management “ISM Report On Business” ¥ 5 |[#B@d Eurostat
4 E (MRIREE-HE-EE BEELEATHRITZER ST EERE FRB “Industrial Production” H & |GDP Eurostat
FEFEIFH B BEREETHAATERS) 4 E |REHRE (REGDPR—XR) US Dept. of Commerce “National Economic Accounts” SHEEWIE Eurostat
iR E (EEGDPR—X) PR AT 94 4 3 GDP;ER ) FEFFE R ZE US Census Bureau “Manufacturer’s Orders” " & EEEWIM Eurostat
- BRI BEEFAMLTEHANREK] E 5 |RE#HEA US Census Bureau “US International Trade in Goods”
W PRI 2 S R A R ) L |[BEAHE US Dept.of Commerce “National Economic Accounts”
BEET E LR BEMREETHRAATES e INFEERFEEE US Census Bureau “Monthly Retail Trade”
AHIEBHES ELREEERREHE & EERFE-EE National Association of Realtors “Existing—Home Sales” [ E]
BWRAER B @A — BB EAT KT =it Federal Housing Finance Agency “Monthly Purchase-Only Indexes” E 4 7 o— 8 WO
e HAREMAER EE£FH@EEANFHRAE EREHR US Dept. of Labor “Current Employment Statistics” . GDP ER#HEH
TREER RBEHIRIZBNRE ER |x%x US Dept. of Labor “Labor Force Statistics” PMI IHS Markit
BEEEN EEHEBETBAYHHARE ' US Dept. of Labor “Employment Situation” H 5 [#MHA BEKE
HBREER WNRERFT AR FE RS HEE I US Dept. of Labor “Consumer Price Index” £ E | EEER ExR#HED
HENR WA BRI RERE HBTIL—4 US Dept. of Commerce “National Economic Accounts” EE&ERE ExR#HER
N R4S EEELLTAEBRERE n A Wi US Dept. of Labor “US Import and Export Price Indexes” B A (THERRRE ExR#HED
R EmEmEERay @om BABHEREHEARMHERT SR 3:qi] NYE S ERBIAR “Crude Oil Futures (WTD)” FREEMBIER ERHEHD
LERAPEHRESREmBHERS) IITI)NT7URL—h FRB “Federal fund effective rate” o |MEFRLER ERHRB
RERBEMERTEE BEEREEERMHET o m KEFEFIEY FRB “Market yield on US Treasury Securities” AR HEEHEERER HURBARE
FEIREETENIRH REEEETEIRELTEIE HiE (NYS'™) ZFEIER S — "Dow Jones Industrial Average” HEEWIE ER#KD
& AKRAT BT B aRTHREAE FRBECGKEFIREL FRB “Projection Materials” at FOMC meetings @ & EEYIE ER#KEE
SHEE W wHEHEtRUEREYERER
Wil (BT EYiE BASRITI EEMIE RS
i AT BAISRITI EEMIE RS
ABME (A/FL) BARITMEBETR (BR) | (FiE-RIEDFH)
@ |EEMNEY BAES EHRI A EEETES EHEE)
23] BIEIEHRAL S —T BRF XA
— ‘fjﬂ Mo
= REMSESRERAR




