2022 % 12 A 20 B No.721
O MU EREAERT @

I

KE

R

H
[

MEERICHEBLTLDI LA L, EARELTIEEIEZKITTLS, EALRHAT, EREXORRERLHELT

B, AT DO I4FREDRALICHED KIRBENBELTORIEN., 12TLN#BEBEL TS,

B HEORFERENEOHNHLEELTOLDIEN. ERALREERICHLC LMD, 2ARELTIEER
MHLELTWS, COM, BER-BRMEROSKICHIDIE LT O, ERRFEE DSBS I#HO IHFIRFR
EDEZENBIINDGE . RITSFBABAEBUVIREARLITLS,

PHEERFTENERDLETTODELOD, EEMNSISHESEONIFLELTLSIEN, HEPEKFERE

W5, HEEYME., siFEL EFEEHE/NMNTLEHE00., SKELNRELTD,
AEIFHEEVBERADEEEAL, HEPLRFERENRELTLLIEN L, BPNTHLELTNS, D

AEFFLELTVSLO0D. HEMMERZHEIT TSN, BB ADIZERL ., FEERRBRENKIE

RBOERIZHEEND, 2HELTHEHELSTTOS, /

AREEHE, FE#iRftD 2% AR LU TERSNIZb O THY | L5 | O#FHZ B INELIZb D TIEHY FH A, KEEHT,
'?%Bf’*/\fi{ﬁfﬁ MR CEHLEZ LB T — 4 - fFHRITIESSHERSNIZb DT 28, Z D IEMENE, HEEMA TR
FET LD TIEHYEE Ay KBEBIOZFIMITEL T T B H OHWNC TRENET IOBBOAL LT ET,

?ﬁFiE’j?JLﬂ 7



SF.N

. HE CRFERENBRONIFLELTOLSELN ERLREMERICHDIEN L, ERELTITELHIICH

LELTWS, COF., ER-BEREEOERICAESIWM LEF O, BREEOEMEIHOITHEIBFREDEZEN R
FBENDEE, BTEREABRIRVKEI RTINS,

120

110

100

90

80

70

ML EE LM T RS

201548=100

—— SRR (HEH) e

125

13

105

17/1 7 18/1 7 191 7 20/1 7 21/1 7 22/1 1 23/1

110

105

100

95

Q0

85

80

75

FLITEHE (ER) =T REE (FHF)

i A

20154=100

RES#BRTIIL-T

RERFE S

XAt PR

12 180

160

5 10

140 |

120

100 F

: : : : . : : : : * ~ 4 80
1771 7 1871 7 19/1 7 201 7 211 1 221 7 231

EIRERTHER

20154F=100 20155=100

17/1 7 1871 7 19/1 7 20/1 7 21/1 7 221 7 231

RERE

20155 =100
-—= EAHHE(ER) (E58. 0 AR A BE Fi)

[ EEREI(EE. AR BETE. BER)

—— CDPZERE (5. kA/E)

— EATERHBERE (£5H SEXFZEEEESH

90

80

160 105
140

100
120
100 9T
80
60
40
20 g0

106 12

1 98 9

o 6

84 3

1 77 0

) . . . ) . 1 1 ! L . J 70 a3
1710 1 1871 7 19/1 7 201 7 2171 7 22/1 1 231

HEREER

20155 =100 JH | 100

H INFEERER FTEE (BEh) ’
B M ) 1 185
E Mol 1 150
: 1 145

| HERSER

| KEE3NMBEFABETS
41 140
135

1771 7 18/ 7 19/1 7 201 7 2171 7 22/1 1 231

HIfE L. %

A737CPI 7
(fE{EsEeRET LY —)

17/1 7 1871 7 19/1 7 201 7 21/1 7 22/1 7 231




I. X

E

i ERFEMNE

DLEEITTVDIDD . £EEMNSISHERCHFHLELTLDITA.

HECERIRRENREA

[CHEBL TS EMN L, 2RELTIXEIEZRITTLS, ERVERT, FREXORERLBELTWS HEE
Wil (. BT E RIEIEHE/DLTLDLD D SKENFELNTLND,

190 21TE=100 T RAERE
115 - -
e IBIAE -
110 \ ;
105 S Y
\ / G PP
100 AN
95 [y stzans— YL
Zhr<
90
85 L4
!

80
sl

- N~ - N = N = N =~ =~ - ~

S B & 8 8§ =" 3§

- - - - 159 N N

Vo

206 B=100 =B BIHA

145

i

EEUBA I\, ,
DU R

3 H
L

NP (:\[\\vl"\f

RES#BRTIIL-T

RERFE S

~ [ee] © o — N w
(4] (4] (&3] (4} (&) (4] (4}

A
v ?
14
L ATaat =
Kol :
of
4
-
EE
S S
-~ e~~~ o~~~
N ~N N N N ~N N
© ~ [ee] (=] o ~— N
—_ — —_ — N o~ o~

XAt PR

BAHE

AI4EEE %

INGE

THRSEER

1@)\,¢1§(¥'§)

16/1
17/1
18/1
19/1

20/1

HEZEYIME

21/1
22/1

BIEE%
10.0

9.0

8.0
—_— CPI({A5&

70
-- - BT IS

6.0

50

40
30

20 -

1.0

0.0

16/1

17/1
18/1 |
19/1

21/1
22/1

150

145

140

135

130

125

120

115

110

16.0

140

120

10.0

8.0

6.0

40

20

20124 =100 RIEIRE
EHEEERE p/v
BREy
(GDPA™—-Z) 7 i

N

M\
~\ //

W4 A4
u v

SEEE A F \/
gl (<At ma) V
g ~ S ~ g ~ g ~ g ~ S ~ E ~
L = - - 13 ~ N
% E A B A
ERERGHRE. FAZ. A |
RTTH | F T TT o [T WO | R Perm T | I| I"II“II"II""IIIIII

e W V" N—r

T N T o~ T o~~~ N~
Q = 2 2 & N Q

120
115
110
105
100
95
90
85

80

400

300

200

100

A 100

A 200

A 300



I XM

EJ*(:HEEL\WODEJJ%E#‘WB‘;ﬁ%'bnxfh?xﬁ?ﬁ\ﬂﬁl%b’d\é_th\b\ﬁ'ﬁ‘b?ﬁ‘l HHELTWS, COR., AY
TDVI74TREDRIPIEIZEND RIRBENBIELTODIEN, 10TLAHERL TS,

GDP(Z£HE. £H) SLTEARE EEEE

(RT4ELE. %) i = B4, % E1—0O
50 . . . . . 50 (R4 LE . %) ‘ (20155 =100) 110 20 (ﬁuff-tl; ) : .(E_{:f ) 66

5 bt B MWy MV mew ||
o0k R 10 T e = 62

SO SN I I s N
0 |_||_||_||_||_||_||‘||—|II'II‘II'I5 HHHHI‘I '

| is=moor |(kd w0

0 58

90
A 10

I.. : r ............... 4 54

1 g0 | | | | |
! A 20 P ! [ [ | - ! [— 4 50
A 10 : . . . : i i oo i
s i i i i s s i ; s s i s REZE (A#)
A 15 - - - - - A 50 70 A 30 G alSaks 46
17 18 19 20 21 22 () 17 18 19 20 21 22 23 (£F) 17 18 19 20 21 22 (%)

£ BEiH BANHE HEEYMEEES WM

&0 — k71— (REELE. %)
260 (101 :L o) : 20 (HIJfIEJ:t %) (JE.:L o) 15 50 : :

240 @%amwmﬁ; ______________ | REEERGEW

40

10 D — o SN W
200 T N R/ S / i \ Woalol 14 30
180 bov ' ' I /T/—/I I 0 DDDDDDDDDDD E D’_” “—‘ 20
60 [pmre[ ek (NN
140 A I | a0 SN NN S

120
100

220

oo N B
17 18 19 20 21 22 23(®H 17 18 19 20 21 22 (£F) 17 18 19 20 21 22 23 (&

RES#BRTIIL-T

REMR S EAR AR 3



V.

M |E

EEFEBLELTVSEDOD . HEIMMERZH T TULSLED, EH AR
MIZHBIEMND, EARELTIEFRLE (T TLS,

DICERL . FREREREN KRR E

60

55

50

45

40

35

=ERB(BREIERD
(%)

EMEE

[HS MarkitG)PML. 35+ B %5583 55

17 18 19 20 21 22

B A
(EIISJ'T:) ({“Hb)

23

ﬁtﬂﬁ(h)bﬁf ?:Tﬂ)

— ,' ; ............................... m Xﬁ(]ﬂgr)
%ﬁﬁﬁiﬁ]r‘:ﬂ’b?ijf*ﬁiﬂ%ﬂ#( :

17 18 19 20 21 22

RES#BRTIIL-T

RERFE S AR

23

(%)

3,500
3,200
2,900
2,600
2,300
2,000
1,700

1,400
(%)

50

25

A 25

AS
A 10
A 15

EERHCETEERE
(Hfriﬂ‘l:t. %): i i i 40
| E R (B )
20
0
3 BEARETY | A 20
17 18 19 20 21 22 23 ()
FEMBELABERERE
( J:l:, %) =
:Ug:3 20105f- 100) 170
$§hﬁﬂﬂ¥é=}§tﬁ(ﬁiﬁ i
EBRRORIA) | 1 160
A\_\’/‘-w ' 1 150
140
. ' ' ; 130
_J: ....... ﬁ ﬁﬁ:‘.%ﬁiﬁiﬁﬁ ! 120
| iamﬂfﬁllﬂgtﬂ)
! : : ......... -I,) 110
eﬁ\ﬁﬁéﬁi@ﬂﬁﬁ] ; ; B 100
17 18 19 20 21 22 23 (H)

140
130
120
110
100
90
80
70

15

10

NEFE LB EHEEEEREN

= (RT4EEE. %)
(201555 10:0) Hﬂ'ﬂi : 40
30
4 20
1 10
1- 0
1 A 10
I o T — . 11\-3%;%‘1:.%]; ........... ;qm l A 20
148 e )
— A 30
17 18 19 20 21 22 23 (&)
HEEDMmEEEEYMm
(ML, %)
17 18 19 20 21 22 23 ()



BADIREREREE EopuBssEEEAg A W  ABEOIREREREE (I BV BY ZERERAAM: AL, %)
22/1-3R 468 1-98 10-128 | 22/8R 9A 108 1R | EfdEl 21/10-128| 22/1-38 | 4-6R 7-9R 8A 98 108 1R BERFIEL
RECOPEAMLEE MERER) | A18 | 45 | A0S - - - - 15 SEGOPGIMLES BHLED) | 70 | A16 | A0S | 29 - - - - 19
I EMEEE  2RRMER 2 ! 0 2 o e A I . %ﬁim‘a& toonua-t | 16 | A0D | A1O | AT5 | 00 | AO5 | A0S A28
W | RRARIEH CHE 08 15 | A0S | A09 - # ISMRE’.@?E?& agmmae) | 602 | 518 | 548 | 522 | 528 | 509 | 502 | 490 | Af2d
i Ap| g | AL | 05 | AlLS 23 | A34 | 08 - svesmsneseneen | oo | sa | st | see | s | w1 | osa | oses | iz
%ME%@M@Q A10 | 24 | A0 0] | A02 | 02 16 r—— o T T 1 o Tao o Taor aorl
) REREGERCD) ) 28| A0 AOTT 18 1 ROl e o | 06 | 17 | 26 | 18 | A0z | 06 | AT | 06 | 59
5 2EEA (A) 33 | 08 | 26 15 | At5 | 49 | A3§ | 54 ‘ ' ‘ ' o S '
+ TR ETENVEET TRNSTANYT - BCTAME— (o Toa) 14 | 09 | o7 | A02 | A00 | 03 | o4 | A0S | 12
Y . a5 | o | atl v | A25 | At y HREE nﬁnw " 5% 50 | 08 | 57 | 15 | A14] 02 | 16 | A28 | 45
8 | 10 | Al 0 1 | 29 | Ao " BgmEmss oum | 10 | 12 | 10 | o4 | A0o | o4 | Aot | A0 | 4
SRRE BEGPA D) NYREETEERT - - - — GIERME (%) 88 | 704 | s00 [ s00 | 799 [ sod | 199 | 197 | 09
| | &AmHE (EREH) 29 A26 | 123 83 | A54 | A19 97 | RBRE 2. DEHIG0P-2) 03 19 00 13 11 03 05 | AO05 | 63
BRZEREBGMIEN | A6 | 81 | A1S A58 | A46 | 54 04 RIFEGRAMRE Bazw | 26 19 17 19 1 08 | A0 | 07 64
BEET(HEER.2085975) | A193 | 158 | A5 A63 | A128 | AGO Aus| (5[ 2EREGOPA-R) 05 | A04 | 44 | A1) - - - - | 3
ACELELE 21 | A28 | 1 94 | A50 | 15 K 2| Bt (9282, 20 10 | A17 ] 37 [ 41 | 09 | At4 ] A3 36
AETISHE ; ASl | 21 | 11 | 06 | 02 09 5| HBA 9252200 36 | 57 | Aos | A23 | A09 | 16 | 15 19
HRBAEH ( 03 13 03 A02 | AD2 6.1 Bl EBEEEERY A33 | A42 | AT4 | 2 87 | 41 | A52 | A20 | A105
o it L3 ?r A0S | 23 | AO4 A4 | 08 | 19 44 Al BEABE (20 08 | 03 | 05 | o4 [ o4 | 03 | 05 18
A | B (BRCRR) AQT 20 A02 A3 10 21 47 o | ¥ —ExEH 09 05 11 07 05 02 02 28
%] sREAEEARN GOW | A29 | W [ 1 A17 ] 93 | 85 | A6s | 56 e w T s T 17 T2 T 5 T 10 a2l s
B (F <EHEH) 86 | 468 | A 146 83_| A5 (AL 343 B PEEZRAF N 23 | A24 | AT13 | AT12| M08 | Al5 | A5S A 284
_|FRRARR (B4R [ I B R A - sl @s(rra®) | 36 | 46 | 41 | Aos | o7 | of 110
EIR REAEA @R 05 W Mo 12 ) | sezRREER a0 | 1750 | 1720 | 1226 | 1145 | 292 | 269 | 28 | 263 | 32
Bl% & % 8 % (kEu) 21 | 26 | 26 25 | 26 | 26 - B s 5 o lae s | as b ot s | | a1 | -
sEESEyaEn [ 4 | 15 | 1 17 | 22 | 18 - IR ' ' ' ' ' ' ' '
REENE (RCEBAS.MEL) | 06 | 21 | 27 28 | 30 | 36 - ERLIREmEY) | 53 | 85 | 64 | 52 o 92 | 81 | 49 | 51 | -
al B mapegzit—p| a0 | 08 | 15 w | 1 | s i ARENE(17 77 L) 50 | 63 | 61 | 63 | 63 | 66 | 63 [ 60 | -
BNEENE GED YRR TEREEY 06 T 13 o 1 o | - 8 &9 E ER) 0| 167 | 185 | 14 | 112 | 92 | 69 -
W& & % @ (amE) | 125 | 177 | 190 BREREIEECE AA%E WL Mo | 17 | 16 | 75 | 77 | 60 | 42 -
@ AW @ (bEER 337 453 469 48 | 487 1 493 | 282 - fi| RA%H @il BANE) 1058 | 107.1 | 1108 | 1094 | 1095 | 1092 | 1091 26
RpEk (a<b B EH) | A158 | A190 | A190 A180 | A192 | A166 | A102] - BER L /L) 72 | ot | 1085 [ 918 | ot5 | sa0 | ero | eat | 70
&|BEU-FEATY.ANL | 1162 | 1295 | 1383 1952 | 1431 | 1470 | 1423 | 248 gl7zFanome-smamsmn | 008 | 012 | o5 | 219 | 233 | 25 | 308 | am | -
B|0OEMEENE (B AT | 018 | 024 | 02 019 | 024 | 025 | 0% | - 8| 0EWEEHE - AT 150 | 194 | 293 | a1 | 2% | 35 | 398 | 38 | -
HE (ST BETM | 27264 | 26885 | 27506 28352 | 27419 | 26983 | 27903 | A 50 BESY. EL B T 35515 | 34892 | 32714 | 31731 | 33010 | 30650 | 30571 | 33418 | A 68

(DEFHOBRIALFERL. [ - IRRLTHLOPRNLERT,

RES#BRTIIL-T

REPFE S RAMRFFR 5




(3%) BETHFOHA—&

[B K] [k E] [ B o]
RS T — 4 WO wREA T — 8 WA wRA T — 8 WA
GDP PR AT 4 # 5 GDP;E R ) GDP US Dept. of Commerce “National Economic Accounts” # % |GDP Eurostat
R |REBREHR MRS EmEER . RRETER The Conference Board “US Leading Economic Index” KR |SRITgERE Eurostat
EJE ] BARITTECREHEFRANRE HEEEERIEY The Conference Board “US Consumer Confidence” #% & |aDP Eurostat
B 5 |RERHA BARRITIEEMEA DT ISME&RIER Institute for Supply Management “ISM Report On Business” ¥ 5 |[#B@d Eurostat
4 E (MRIREE-HE-EE BEELEATHRITZER ST EERE FRB “Industrial Production” H & |GDP Eurostat
FEFEIFH B BEREETHAATERS) 4 E |REHRE (REGDPR—R) US Dept. of Commerce “National Economic Accounts” SHEEWIE Eurostat
iR E (EEGDPR—X) PR AT 94 4 3 GDP;ER ) FEFFE R ZE US Census Bureau “Manufacturer’s Orders” " & EEEWIM Eurostat
- BRI BEEFAMLTEHANREK] E 5 |RE#HEA US Census Bureau “US International Trade in Goods”
W PRI 2 S R A R ) L |[BEAHE US Dept.of Commerce “National Economic Accounts”
BEET E LR BEMREETHRAATES e INFEERFEEE US Census Bureau “Monthly Retail Trade”
AHIEBHES ELREEERREHE & EERFE-EE National Association of Realtors “Existing—Home Sales” [ E]
BWRAER B @A — BB EAT KT =it Federal Housing Finance Agency “Monthly Purchase-Only Indexes” E 4 7 o— 8 WO
e HAREMAER EE£FH@EEANFHRAE EREHR US Dept. of Labor “Current Employment Statistics” . GDP ER#HEH
TREER RBEHIRIZBNRE ER |x%x US Dept. of Labor “Labor Force Statistics” PMI IHS Markit
BEEEN EEHEBETBAYHHARE ' US Dept. of Labor “Employment Situation” H 5 [#MHA BEKE
HBREER WNRERFT AR FE RS HEE I US Dept. of Labor “Consumer Price Index” £ E | EEER ExR#HED
HENR WA BRI RERE HBTIL—4 US Dept. of Commerce “National Economic Accounts” EE&ERE ExR#HER
N R4S EEELLTAEBRERE n A Wi US Dept. of Labor “US Import and Export Price Indexes” B A (THERRRE ExR#HED
R EmEmEERay @om BABHEREHEARMHERT SR 3:qi] NYE S ERBIAR “Crude Oil Futures (WTD)” FREEMBIER ERHEHD
LERAPEHRESREmBHERS) IITI)NT7URL—h FRB “Federal fund effective rate” o |MEFRLER ERHRB
RERBEMERTEE BEEREEERMHET o m KEFEFIEY FRB “Market yield on US Treasury Securities” AR HEHEERER HURBARE
FEIREETENIRH REEEETEIRELTEIE HiE (NYS'™) ZFEIER S — "Dow Jones Industrial Average” HEEWIE ER#KD
& AKRAT BT B aRTHREAE FRBECGKEFIREL FRB “Projection Materials” at FOMC meetings @ & EEYIE ER#KEE
SHEE W wHEHEtRUEREYERER
Wil (BT EYiE BASRITI EEMIE RS
i AT BAISRITI EEMIE RS
ABME (A/FL) BARITMEBETR (BR) | (FiE-RIEDFH)
@ |EEMNEY BAES EHRI A EEETES EHEE)
23] BIEIEHRAL S —T BRF XA
— ‘fjﬂ Mo
= REMSESRERAR




